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Independent Auditors' Report

To the Board of Directors
All Clear Foundation
Denver, Colorado

Management’s Responsibility for the Financial Statements

Auditors' Responsibility

We have audited the accompanying financial statements of All Clear Foundation (a nonprofit
corporation), which comprise the statement of financial position as of December 31, 2019, and the
related statements of activities, functional expenses, and cash flows for the year then ended, and the
related notes to the financial statements.

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the entity’s internal control. Accordingly, we express no such opinion. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.
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Opinion

Denver, Colorado

 Certified Public Accountants

September 18, 2020

Altruic Advisors, PLLC

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of All Clear Foundation as of December 31, 2019 and the changes in its net assets and
its cash flows for the year then ended in accordance with accounting principles generally accepted in the
United States of America.

Independent Auditors' Report (continued)
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All Clear Foundation

Statement of Financial Position

December 31, 2019

ASSETS

Current Assets
Cash 137,802$      
Prepaid expenses 660  

Total current assets 138,462  

Property and Equipment
Website 207,236  
Equipment 1,807  

209,043  
Less accumulated depreciation (21,174)  

Net property and equipment  187,869 

Total assets 326,331$      

LIABILITIES AND NET ASSETS

Net Assets
Without donor restrictions 326,331$      

Total net assets 326,331  

Total liabilities and net assets 326,331$      

The accompanying Notes are an integral 
part of these financial statements Page 3



All Clear Foundation

Statement of Activities

Year ended December 31, 2019

Without Donor
Restrictions

Operating Support
Support

Grants and contributions 1,384,856$     

Total operating support 1,384,856  

Operating Expenses
Program services

First Responder Program 329,927  
Responder Rel8 358,606  
First Responder Resource Database 140,763  

Total program services 829,296  
Supporting services

General and administrative 60,685  
Fundraising 154,760  

Total supporting services 215,445  

Total operating expenses 1,044,741  

Total operating support in excess
 of operating expenses 340,115  

Change in Net Assets 340,115  

Net Assets (Deficit), Beginning of Year (13,784)  

Net Assets, End of Year 326,331$   

The accompanying Notes are an integral
part of these financial statements Page 4



All Clear Foundation

Statement of Functional Expenses

Year ended December 31, 2019

First First
 Responder  Responder  Responder General and Total
 Database  Rel8  Day Total Administrative Fundraising Total Expenses

Professional services 294,095$    294,095$    109,235$    697,425$   42,014$   100,833$   142,847$   840,272$   
Information technology 23,211  58,028  5,803  87,042  5,803  23,211  29,014  116,056  
Advertising and marketing 5,498  - 19,242 24,740  - 2,749 2,749  27,489  
Depreciation 4,217  4,217  4,217 12,651  4,217  4,217 8,434  21,085  
Travel -  -  -  -  2,076  18,685  20,761  20,761  
Occupancy 2,266  2,266  2,266  6,798  2,266  2,266  4,532  11,330  
Dues and fees -  -  -  -  699  2,799  3,498  3,498  
Accounting fees -  -  -  -  1,550  - 1,550 1,550  
Printing and postage -  -  -  -  1,131  - 1,131 1,131  
Insurance -  -  -  -  660  - 660 660  
Events and conferences 640  -  -  640  -  -  -  640  
Office expense -  -  -  -  263  - 263 263  
Bank and service charges -  -  -  -  6  - 6                  6  

Total expenses 329,927$    358,606$    140,763$    829,296$     60,685$   154,760$   215,445$   1,044,741$  

 Supporting ServicesProgram Services

The accompanying Notes are an integral
part of these financial statements Page 5



All Clear Foundation

Statement of Cash Flows
Increase (Decrease) in Cash

Year ended December 31, 2019

Cash Flows From Operating Activities
Change in net assets 340,115$   
Adjustments to reconcile change in net assets

 to net cash provided by operating activities
Depreciation 21,085  

Decrease from changes in assets and liabilities
Prepaid expenses (660)  
Accounts payable and accrued expenses (15,500)  

Net cash provided by operating activities 345,040  

Cash Flows From Investing Activities
Purchases of property and equipment (207,238)  

Net cash used by investing activities (207,238)  

Net Increase in Cash 137,802  

Cash, Beginning of Year -  

Cash, End of Year 137,802$   

The accompanying Notes are an integral
part of these financial statements Page 6



All Clear Foundation

Notes to Financial Statements
December 31, 2019

Note 1 – Nature of Organization and Significant Accounting Policies

Description of Program Services:

Cash. Cash includes, but is not limited to, currency on hand, demand deposits with banks or financial
institutions, and other accounts with general characteristics of demand deposits.

Nature of Operations . All Clear Foundation ("the Organization") is a Colorado non-profit corporation
established in 2018. The Organization's primary purpose is focused on aggregating critical resources to
improve the life expectancy and well-being of First Responders and their families. The Organization's
primary sources of support are generated through grants and charitable contributions.

First Responder Resource Database - First Responder Resource Database is a database of
resources for First Responders and their families that is searchable with filters and/or keyword
terms. The resources come from hundreds of organizations that have programs, websites,
podcasts, tools, affiliation groups and other initiatives that benefit First Responder well-being and
that of their families.

Responder Rel8 - Responder Rel8 is a peer-to-peer chat application that provides a platform for
First Responders to connect, celebrate and commiserate with peers anonymously.

First Responder Day - First Responder Day is an effort by All Clear Foundation to gain additional
public support to get the concurrent resolution in Congress passed by the House to establish a
National day celebrating all first responders.  

Description of Supporting Services:

General and Administrative - Includes the functions necessary to provide support to the
Organization's program activities. General and administrative activities include those that provide
governance (Board of Directors), oversight, business management, financial recordkeeping,
budgeting, legal services, human resource management, and similar activities that ensure an
adequate working environment and an equitable employment program.

Fundraising - Provides the structure necessary to encourage and secure private financial support
from individuals, foundations, and corporations.

Use of Estimates. The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make estimates and
assumptions that affect certain reported amounts and disclosures. Accordingly, actual results could differ
from those estimates. 

Basis of Accounting. The financial statements of the Organization have been prepared on the accrual
basis of accounting and, accordingly, reflect all significant receivables, payables, and other liabilities.
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All Clear Foundation

Notes to Financial Statements
December 31, 2019

Note 1 – Nature of Organization and Significant Accounting Policies (continued)

Property and Equipment. Repair and maintenance items are charged to expense. Donations of property
and equipment are capitalized at their estimated fair value at the date of gift. Such donations are reported
as unrestricted contributions unless the donor has restricted the donated asset to a specific purpose.
Property and equipment is depreciated using the straight-line method over the estimated useful lives of
the assets, which is generally five to fifteen years for website and equipment. Depreciation expense for
the year ended December 31, 2019 was $21,085.

Impairment of Long-Lived Assets. In the event that facts and circumstances indicate that property and
equipment, or other assets, may be impaired, an evaluation of recoverability would be performed. If an
evaluation is required, the estimated future undiscounted cash flows associated with the asset are
compared to the asset's carrying amount to determine if a write-down to market value would be
necessary. No impairment losses were recorded during the year ended December 31, 2019.

Basis of Net Asset Presentation . The Organization reports information regarding its financial position and
activities according to two classes of net assets: net assets without donor restrictions and net assets with
donor restrictions: 

Net Assets Without Donor Restrictions . Net assets resulting from revenues generated, receiving
grants and contributions that have no donor stipulations, providing services, receiving rents, and
receiving interest and other income, less expenses incurred in providing program-related services,
raising contributions, and performing administrative functions. 

Net Assets With Donor Restrictions . Net assets resulting from gifts of cash and other assets that
are received with donor stipulations that limit the use of the donated net assets, until the donor
restriction expires, that is, until the stipulated time restriction ends or the purpose restriction is
accomplished.

Grants and Contributions. Grants and contributions are recognized when the donations are received.
Donor-restricted contributions are reported as increases in net assets with donor restrictions. When a
restriction expires net assets with donor restrictions are reclassified are reclassified to the net assets
without donor restrictions. Grants and contributions received with temporary restrictions that are met in
the same reporting period are reported as unrestricted support.

Contributed Services. The Organization records the fair value of contributed services in the financial
statements if the services either (a) create or enhance a nonfinancial asset or (b) require specialized skills
that are provided by persons possessing those skills and would typically need to be purchased if not
provided by donation. There were no contributed services during the year ended December 31, 2019.
Certain other volunteer services are not recorded in these financial statements as they do not meet the
criteria for recognition.

Income Taxes. All Clear Foundation is a nonprofit corporation exempt from income taxes as described in
Section 501(c)(3) of the Internal Revenue Code and is classified by the Internal Revenue Service as other
than a private foundation.  Accordingly, no provision for income taxes has been made.
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All Clear Foundation

Notes to Financial Statements
December 31, 2019

Note 1 – Nature of Organization and Significant Accounting Policies (continued)

Note 2 - Related Party Transactions and Concentrations

Note 3 – Liquidity and Availability of Resources

Note 4 – Uncertainty Related to the Virus Pandemic

As of December 31, 2019, the Organization had $138,462 of financial assets that will be available within
one year of the date of the statement of financial position. None of the financial assets are subject to
donor or other contractual restrictions that make them unavailable for general expenditure within one year
of the statement of financial position. The Organization manages its liquidity following three guiding
principles: operating within a prudent range of financial soundness and stability; maintaining adequate
liquid assets to fund near-term operating needs; and maintaining sufficient funds to provide reasonable
assurance that long-term obligations will be discharged. The Organization forecasts its future cash flows
and monitors its liquidity monthly. During the year ended December 31, 2019, the level of liquidity was
managed within management's guiding principles.

Subsequent Events. The Organization evaluates events and transactions occurring subsequent to the
date of the financial statements for matters requiring recognition or disclosure in the financial statements.
The accompanying financial statements consider events through September 18, 2020, the date at which
the financial statements were available for release.

Advertising. The Organization expenses advertising costs, including donated advertising, as incurred.
Total advertising expense for the year ended December 31, 2019 was $27,489.

In December 2019, an outbreak of a novel strain of coronavirus ("COVID-19") originated in Wuhan, China
and has since spread to a number of other countries, including the U.S. On March 11, 2020 the World
Health Organization characterized COVID-19 as a pandemic. In addition, most areas of the United States
including Colorado, where the Organization is headquartered, have declared a state of emergency.

Functional Allocation of Expenses. Direct expenses have been allocated to the applicable program for
which the expenses were incurred. Indirect expenses have been allocated between program and
supporting services based on an analysis of personnel time and space utilized for the related activities.

During 2019, All Clear Foundation paid $338,000 to Move the Dot, a for-profit entity that is wholly-owned
by the President/CEO of All Clear Foundation.

During the year ended December 31, 2019, All Clear Foundation received total grant funding of
$1,360,237 from Global Medical Response, a for-profit entity with whom All Clear Foundation shares a
minority of common governance. This amount comprised approximately comprised 98% of the
Organization's total support for the year ended December 31, 2019. 
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All Clear Foundation

Notes to Financial Statements
December 31, 2019

Note 4 – Uncertainty Related to the Virus Pandemic (continued)

Potential impacts to the Organization include restrictions on the Organization's ability to work which may
include restrictions on its ability to provide services, raise funds, and perform necessary administrative
tasks. The potential impacts of COVID-19 on the Organization's funders that may affect the funders'
ability to continue to supporting the Organization's operations are unknown.

COVID-19 may also adversely affect the economies and financial markets of many countries, resulting in
an economic downturn that could adversely impact the Organization's operating results. Although
management continues to monitor and assess the effects of the COVID-19 pandemic on its operations,
the ultimate impact of the COVID-19 outbreak or a similar health epidemic is highly uncertain and subject
to change.
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